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HToru TOPTOB 3a npomieAmyr HeAeJ110

PoiHOK akyul PoiHOK 06auzayuli
N3meHeHue 3anep
Tekywee €15.06.19 cHavana cHavana

W3meHeHue 3a nepuoa
Tekywee ¢15.06.19 cHayana cHavana

3Ha4yeHue no 2019r.no 2018r.no 3Ha4eHue no 2019r.no 2018r.no

21.06.19 21.06.19 21.06.18 21.06.19 21.06.19 21.06.18
MSCI World 2178 2,2% 15,6% 0,1% UsT10 2,05 0,03 0,63 0,49
S&P 500 2950 2,2% 17,7% 2,8% Bund 10 -0,29 -0,03 -0,53 -0,09
DAX 30 12340 2,0% 16,9% -3,1% Italy 10 2,15 -0,20 -0,59 0,72
CAC40 5528 3,0%  16,9% 0,1% France 10 005 005 066 0,08
FTSE 100 7408 08%  101%  1,7% Brazil 10 767 023 157 18l
Bovespa. 102013 4,1%  16,1%  8,3% Vexico 10 768 002 096 016
Shanghai 3002 4,2% 20,4% -13,0% Russia 28 3,98 0,05 0,97 0,86

,U% ,270 -2,17%

MSCI pa38uB. PbIHKM 1053 3,8% 9,1% -6,8% 0031 r0(25081) 6,88 0,23 064 0,08

0035ne1(26223) 733 016 1,07 040

H 0, [) _ 0,
MSCI Russia 27 2,3% _27,1% 3,3% 003107e7(26224) 746 020 124 019
MMBB 2761 0,8%  16,5% 6,5%
MMBE (skn. aue.) 4251 1,2% 19,8% 7,1% MMBB kopn.obn(ued) 93,4 0,4% 2,4% 0,0%
PTC 1375 2,5% 28,7% 3,8% MMBBE kopn.(cos.gox) 393,9 0,5% 6,2% 3,9%
IFX-Chonds 611,1 0,5% 7,0% 3,7%
BanromHelili peIHOK JeHexHbil poIHOK

3HaueHne 3HaueHue  3HayeHue

N3meHeHMe 3anep

Tekywee ¢15.06.19 cHayana cHavana Ha Ha Ha
3HaueHme  no  2019r.no 2018r.no 21.06.2019 14.06.2019 21.06.2018
21.06.19 21.06.19 21.06.18 Kntouesas ctaska LIb PP 7,50% 7,75% 7,25%
Py6./nonnap 63,05 -2,1% -9,1% 10,3% Mosprime overnight 7,67% 7,81% 7,22%
Py6./espo 71,68 -0,7% -9,8% 6,6% PEMO LB overnight 8,50% 8,75% 8,25%
Buan. kKop3uHa 66,91 -1,5% -9,4% 8,5% Makc. % no aenosutam /n 7,31% 7,31% 6,45%
Espo/gonnap 1,137 1,4% -0,9% -3,3% CraBKkM no genosutam 1sw. 7,25% 7,25% 6,20%
MHpeke gonnapa 96,22 -1,4% 0,0% 3,0% CTaBKM NO AeN0O3MTaM 231U, 8,25% 8,25% 7,00%

MaKp03K0HOMI/I‘-IeCKI/Il7I KOHTEKCT

3apybexcHbie pbIHKU

@PC oxmudaemo coxpaHuna 6a3osylo cmasKy Ha yposHe 2,50%. PbiHOK oyeHusaem
8epoAMHOCMb CHUMEHUs CMABKU HA UtoAbCKOM 3acedaHuu ®PC e 72%, npu samom oxcudaemca 2
CHUXM(eHUs cmaeKu 00 KOHYd 200d.
=  OPC CLA coxpaHuna 6a3oBylo CTaBKy Ha ypoBHe B 2,25-2,5% B cooTBeTcTBUM C OuaaHuamun ¥ A CmellaHHoe
aHaNNTMKOB: pblHOK Tpyaa B CLUA ocTaetcA CU/bHbIM, 3KOHOMMYECKAA aKTMBHOCTb pacTeT
YMepPeHHbIMU TeMnamMu, a ypoBeHb 6e3paboTuLpbl COXpaHAETCA Ha HU3KOM YPOBHe, rofoBas
MHONAUMA HUKe 2%. BepoATHOCTb MOHMMKeHus cTaBkM Ha 0,25% Ha 3acepaHuum 31.07.2019
coctaBnaet 72%, npu 3TOM OXunaaeTtca 2 CHUXEHMA CTaBKM A0 KOHUa roaa. [1porHos no pocry
BBM CLUA Ha Tekywwui rog coxpaHeH Ha yposHe 2,1%, a Ha 2020 r. nosblweH o 2% c
1,9%. MporHo3 no uHpnaumm Ha 2019 r. noHuxkeH 8o 1,5% c 1,8%, Ha 2020 r. — 8o 1,9% c 2%;

HII® «BJIATOCOCTOSIHHE» 8 (800) 775 15 20 1



ExxeHeleTbHBIA 0030p PUHAHCOBBIX PHIHKOB U 9KOHOMUYECKOUW CUTYaluU 24.06.2019

= [lpe3ngeHT CLLUA 3aaBua o HamepeHuM nposecTu neperosBopbl ¢ npeacepatenem KHP Ha AYmepeHHO NO3UTUBHOE
cammuTe G20 B KOHLE MIOHSA, YTO CHM3UIO 06EecnOKOEHHOCTb PbiHKA MO MOBOAY TOProBOro
KOHO®NMKTa;

= Yucno nepBUYHbIX 3aABOK Ha nocobue no 6espabotuue B CLLUA cHM3Mnoch Ao 216 Tbic., nyywe A YMepeHHO No3UTUBHOE
NPOrHo3a aHa/NTUKOB;

=  PMI B npoussoacTBeHHOM cekTope u chepe ycnyr CLUA B utoHe cHmamauce ao 50.1 n 50.7 nn. V¥ YmepeHHO HeratusHoe
COOTBETCTBEHHO, Xy¥e NMPOrHo3a aHa/IMTUKOB;

* Yucno Hosoctpoek B CLUA B mae cHuaunocb Ha 0,9% m/m npu oxuaaswemcs aHanutukamu ¥ A CmelaHHoe
HebONbLWOM pOCTe MOKa3aTeNsA; NMPOAANKM KUAbA Ha BTOPUYHOM pbiHKe Kuaba CLUA B mae
BbIPOCAU Ha 2,5% M/M, Cu/ibHEE NPOrHO3a aHaIMTUKOB.

lnasa ELB 3aA68un o HamepeHuu npodoMHUMbL cmumMynuposaHue esponelickoli 3IKOHOMUKU

nocpedcmeomM CHUMCEHUS CMABKU UAU 8bIKYNAd aKMueos 8 cay4vae, ecau UHPAAYUA He Ha4YHem

8038pawiamocs K yenesoli ommemeke

= M.[Jparv ykasan Ha BO3MOXHOCTb HOBOFO payHAa CTUMY/IMPOBaHUA, B T.4. B BUAE CHUXKEHNA V A CmewaHHoe
CTaBOK WM MOKYNKW aKTMBOB, YTO BbI3BA/I0 NafleHMe AOXOAHOCTU OCHOBHbIX €BPONENCKUX
rocobauraumii 4o peKopAHbIX MUHUMYMOB M MOATO/IKHY/IO BHU3 KypC €BPO NPOTUB A0/iNapa
CLUA;

= BaHK AHIIMM OXKMAAeMO COXpaHua 6a30BYIO CTaBKY Ha NpeXHeM ypoBHe, oTmeTus Bospocwmuii V¥ A HeliTpanbHoe
pUCK Bbixoaa BennkobputaHum us EC 6e3 caenku; nporHos pocta 6pUTaHCKON 3SKOHOMMUKMN BO
2K19 6bINI CHUMKEH, PErynAaTOp TaKXKe OTMETU YXyALeHWe NepcneKkTus rnobanbHom
3KOHOMMUKM;

= [poduumnT BHewWwHeToproBoro 6anaHca eBpo3oHbI B anpene cHusunca ao €15,3 mapa., cunbHee  VYMepeHHO HeraTuBHoe
NPOrHo3a aHaIMTUKOB;

= PMI B npon3BOACTBEHHOW cdhepe eBPO30HbI B MIOHE BbIPOC HE TakK CU/IBHO, Kak 0Xuaanu V A CmewaHHoe
aHaNNTUKMK, N No-NpexHemy octaeTca Huxe 50 n.; nokasaTtenb Nno NepmaHnn TakxKe ocTanca
Huxe 50 n., 04HaKo ero pocT NpeBbICUA NPOrHO3 3KcnepTos; PMI B npombILWAeHHOCTH
@PpaHUMKM NO UToram moHA coctasmn 52.0 n., Ayylie NPoOrHo3a aHaMTUKOB;

= PMI B ceKkTOpe ycnyr BeAyLWwmux eBponefickMx 3KOHOMUK B MIOHE BbIPOC CU/IbHEE NMPOrHO3a A YMmepeHHO No3nTuBHOE
AHANNTUKOB;

= PO3HWYHbIE NPOAANKM B BeIMKOBPUTAHUN B Mae 3ameaIMAnch 4o 2,2% r/r, Xyxe nporHosa V YMepeHHO HeraTusHoe
QHaINTUKOB.

Moody’s HeoxudaHHO CHU3U0 cyeepeHHbIli pelimuHe Typyuu

= Moody’s noHM3uno perTuHr Typumum c Ba3 go B1, coxpaHMB HeraTMBHbIN NPOrHo3 no pentuHry: VY YmepeHHO HeratusHoe
PUCK Kpu3nca naatexkHoro H6anaHca M, Kak cneacteue, puck AedonTa No rocyaapcTBEHHbIM
bymaram npoaosIKatoT pacTu B Havane mas cyBepeHHbIN pedTUHr Typumm 6bin Ha age CTyneHu
Bblle, YemM ceiyac.

Hoeeolli sumok obocmpeHusa 6 omHoweHusax mexdy CLUA u UpaHom, a makyice orwuoaHus

PbIHKOM M03UMuBHo20 ucxoda nepe2osopos CLUA-KHP nHa cammume G20 npusenu K pocmy

HeghmAHbIX KOMUPOBOK

= HedTb Bblpocna Ha ovyepegHom obocTpeHun mexay CLUA u MpaHom, T.K. MHBECTOpbl CTann A YMepeHHO No3nTMBHOE
onacaTbcs Nnepebos NocTaBoK HedTH 13 MepcuacKoro 3aauBa;

= Kommepueckue 3anacbl Hedptn B CLUA ymeHbwmaucs Ha 0,6% po 482,4 munanoHa bappeneii, AYMepeHHO NO3UTUBHOE
CUNIbHEE OXUAAHUN aHAIMTUKOB;

= CaypoBckaa ApaBuA cokpaTuna Aobbluy HedTM HUKe onpeneneHHOM AnAa Hee KBOTbl M AYMepeHHO NO3MTMBHOE
HacTaMBaeT Ha OrpaHUYeHUN NPon3BOACTBa Apyrumm YneHamum OMNEK. B mae cTpaHa ymeHblwmnna
cpeaHecyTouHyto Aobblvy npumepHo Ha 150 Tbic.6.c. fo 9,65 maH.b.c.;

= Fitch oxuaaet, 4to cpeaHaAa cToMmocTb HedTM mapku Brent B 2019 roay coctasut 65 $/6ap., V¥ A HelitpanbHoe
82020 rogy — 62,5 $/6ap., 8 2021 roay — 60 $/6ap., a B 4OArOCPOUHON nepcnektnse — 57,5
$/6ap.

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, AU lMpadim u Op.

KaneHdaps cobbimuii

Time Country Indicator Period  Actual Forecast Previous Revised Effect
18.06.2019 15:30 US Housing Starts MoM May -0.9% 0.3% 5.7% 6.8% v
18.06.2019 15:30 US Building Permits MoM May 0.3% 0.1% 0.6% 0.2% A
19.06.2019 21:00 US FOMC Rate Decision (Upper Bound) Jun19  2.50% 2.50% 2.50% -- VA
20.06.2019 15:30  US Initial Jobless Claims Jun 15 216k 220k 222k - A
20.06.2019 15:30 US Current Account Balance 1Q  -$130.4b  -$124.3b -$134.4b -$143.9b v
21.06.2019 16:45 US Markit US Manufacturing PMI Jun P 50.1 50.5 50.5 -- v
21.06.2019 16:45 US  Markit US Services PMI Jun P 50.7 51.0 50.9 -- v
21.06.2019 17:00 US  Existing Home Sales MoM May 2.5% 2.1% -0.4% - A
25.06.2019 17:00 US  Conf. Board Consumer Confidence Jun -- 132.0 134.1 --
25.06.2019 17:00 US New Home Sales MoM May -- 1.8% -6.9% --
27.06.2019 15:30 US GDP Annualized QoQ 1QT -- 3.2% 3.1% --
27.06.2019  15:30 US Personal Consumption 1QT - 1.4% 1.3% -
27.06.2019 17:00 US Pending Home Sales MoM May - 1.0% -1.5% -
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28.06.2019  15:30 US Personal Income May - 0.3% 0.5% -

28.06.2019 15:30 US Real Personal Spending May -- -- 0.0% --

28.06.2019 17:00  US U. of Mich. Sentiment JunF -- 97.1 97.9 -

18.06.2019  12:00 EC Trade Balance SA Apr 15.3b 17.0b 17.9b 18.6b v
20.06.2019 17:00 EC Consumer Confidence Jun A -7.2 -6.5 -6.5 -- v
21.06.2019 11:00 EC Markit Eurozone Manufacturing PMI Jun P 47.8 48.0 47.7 - v
21.06.2019  11:00 EC __ Markit Eurozone Services PMI Jun P 53.4 53.0 52.9 -- A
19.06.2019 11:30 UK House Price Index YoY Apr 1.4% 1.3% 1.4% 1.6% A
20.06.2019 11:30 UK Retail Sales Ex Auto Fuel YoY May 2.2% 2.5% 4.9% 4.7% v
20.06.2019 14:00 UK Bank of England Bank Rate Jun20 0.750% 0.750% 0.750% -- VA
28.06.2019 11:30 UK GDP YoY 1QF - 1.8% 1.8% -

21.06.2019 10:30 GE  Markit/BME Germany Manuf. PMI Jun P 45.4 44.6 44.3 - VA
21.06.2019 10:30 GE Markit Germany Services PMI JunP 55.6 55.2 55.4 - A
24.06.2019 11:00 GE IFO Business Climate Jun -- 97.3 97.9 --

27.06.2019  15:00 GE CPIYoY Jun P -- 1.6% 1.4% -

21.06.2019 10:15 FR  Markit France Manufacturing PMI Jun P 52.0 50.8 50.6 - A
21.06.2019 10:15 FR  Markit France Services PMI Jun P 53.1 51.6 51.5 -- A
26.06.2019  09:45 FR  Consumer Confidence Jun -- 100 99 --

28.06.2019  09:45 FR  CPIYoY Jun P -- 1.0% 0.9% --

28.06.2019  09:45 FR Consumer Spending YoY May - 0.2% 1.2% -

30.06.2019 04:00 CH Manufacturing PMI Jun - 49.6 494 -

30.06.2019  04:00 CH Non-manufacturing PMI Jun -- 54.2 54.3 --

TosapHble pbIHKU U MeXOyHapoOHAA mMop206s
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KaneHOoapb cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
18.06.2019 16:00 RU Industrial Production YoY May 0.9% 1.6% 4.9% 4.6% v
18.06.2019 16:00 RU GDP YoY QP 0.5% 0.5% 0.5% - VA
20.06.2019 16:00 RU Gold and Forex Reserve Jun14  504.5b — 502.7b - A
20.06.2019 16:00 RU Unemployment Rate May 4.5% 4.6% 4.7% 4.7% A
20.06.2019 16:00 RU Retail Sales Real YoY May 1.4% 1.3% 1.2% 1.6% A
20.06.2019 16:00 RU Real Wages YoY May 2.8% 1.3% 1.6% 3.1% A
20.06.2019 16:00 RU Construction YoY May 0.2% -0.1% 0.0% - A

HosocmHoli ¢poH

CobbiTne BaunaHue Ha ®P

B Poccuu:

= [loxogHocTb 10-netHmux O®3 onyctunacb 40O rogoBOro MMHUMYMa B 7,6%, akcrepTbl oxuaatotr V¥ YmepeHHO HeraTuBHoOe
CHUMKEHWA A0X0AHOCTU B BanKaliwne mecaubl go 7,4-7,5%;

=  POCT NPOMBILNEHHOTO NPOM3BOACTBA B Mae 3amegaunnca o 0,9% B8 rogosom BbipaxkeHun, yto ¥V HeraTnsHoe
CTasI0 MMHUMaJIbHbIM MPUPOCTOM C Aekabpsa 2017 roaa;

= Be3paboTmLa B Mae CHU3MNACh CU/IbHEE NPOrHo3a aHaIMTUKOB — A0 4,5%; A YMmepeHHO No3nTuBHoe
= PeasibHble 3apaboTHble NAaTbl B Mae BbIpOCAK Ha 2,8% r/r, Nydlle NPOrHo3a aHaIMTUKOB; A YMepeHHO No3uTuBHoe
=  PO3HWMYHbIE NPOAANKM B Mae Bblpocau Ha 1,4% r/r, 4yTb cu/IbHEE NPOrHo3a aHa/IMTUKOB; A YmepeHHO No3uTnsHoe

= CTpOMUTENbHbIN CEKTOP B Mae NpoaeMoHCTpupoBan cnabbiii poct B 0,2% r/r npu oskuaasiiemca A YMepeHHO No3uTuBHoe
aHa/IMTUKAMM CHUXKeHUW Nokasatens Ha -0,1% r/r;
* LB: rogosas uHdAALMA B Mae 3amegimnack 4o 5,1% Ha doHe addekTa BbicoKoi 6asbl Ha poiHke ¥ A CmelnaHHoe
MOTOPHOTO TOM/IMBA U YKpenaeHus pybns; rogosas nHpaaums 8 2019 r. coctasut 4,2-4,7%;
= 3BP Poccuu AOCTUIAM NATUAETHErO Makcumyma B $504 mapa,; A YMepeHHO No3nTuBHoe
= MuHPUH NepeBbINOHUA NAaH No 3aiimam B BastoTe Ha 2019 rog BaBsoe: Ha npoweawein Hegene A YMepeHHO No3nTMBHOE
6b110 pa3meLLLeHO A4Ba BbiMycKa eBpoobanraumin Ha $1,5 mapa. ¢ noraweHvem 8 2029 r. n Ha $1
MAPA. ¢ noraweHunem B 2035 r.; cnpoc Ha Bymarun B pasbl NPeBbICUA NPeaIoXKeHMe U NONHOCTbIO
npuwenca Ha MWHOCTPaHHbIX MWHBeCcTopoB, 6onblle MNOMOBUHbLI U3  KOTOPbIX 6blna U3
BenvkobpuTtaHmu;
= EBpOCOBET NPOA/INA AeNCTBUE IKOHOMMUYECKMX CAaHKLMI B OTHOWEHUKU Poccum Ha noaroaa;
= B0306HOBMNACL TEHAEHUMA K POCTY YMC/A KOPMNOPATUBHbLIX BAHKPOTCTB: MO UTOram MNepBoro
KBapTana 2019 roga ux uucno ysennumnocb Ha 2,4%, yem rogom paHee. bonblwe Bcero
KOMMNaHW1-6aHKPOTOB OblI0  3adUKCUMPOBAHO B CTPOUTENBLCTBE, KOMMEPYECKUX YCayrax,
CENbCKOM X03AMCTBE M MALLUMHOCTPOUTEIbBHOM KOMMEKCE;
= Fitch B MlOHbCKOM OTYETE YXYALWMAO0 MPOrHO3 POCTa POCCUICKOM SKOHOMMKM B 2019 roay A0 1,2%
¢ oxunpaswmxca paHee 1,5%. OueHKy pocTta BBl Poccun cHM3nAM us-3a peskoro samensieHus
pocta B nepBom kKBapTtane 2019 ropa. Mo npepBapwuTenbHbIM AaHHbIM, B AHBape—mapTe
9KOHOMMKa Bbipocaa Ha 0,5% B rog0BOM BbipaXKeHUU.
UcmouHuK: Bedomocmu, Kommepcanmd, PBK, A TACC, AU lMpaiim u Op.

V YmepeHHO HeraTuBHoe
V YMepeHHO HeraTuBHoe

V YmepeHHO HeraTuBHoe
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PBIHOK aKIMH

Jludepol pocma/nadeHus Ha poiHKe (Haubonee nuKeudHble aKyuu)

3a Hepeno C Hayana roga Cextop (MMBB) sa CHavana

Heaeno roga

WirepPAO ESC  10,3% |Nexra FAP 7,1% Poccery 0. 82,2% |Pycan 15,6%  DMeKT posHepreT uka 3,4% 26,8%
OrK-2 9,7% |HIMK 6,3% OrK-2 T4,7% |Cacmap OuH.MHe. -14.4%  TenexommyHuKaLu 30%  153%
Meven npua. 8,4% |BawHedhtb npus.  -6,2%  a3npom 49,2% [ANPOCA -8,6%  TpaHcnopr 1,9% 37%
®CKEIC 8,2% |MMK 429% ®CKE3C 37,4% (Nexra FOP 6,5% Hedrburas 1%  117%
K1 6,2% |Hopunbckuit Hukeni -2 9% HuxvekamekHX npr 36,1% | Bawkeds npus.  6,3%  Mupexc MMBB 0,8% 16,5%
AJIPOCA 5,9% [Pycruapo 22% TKA 35,2% |Meyen 06. -53% Xumus 0,4% 1,5%
FOH1npo 4,0% [CesepcTans 21%  Sngexc [P 21,9% |TpaHcHedTb npue.  4.9% Mot pebuT enbckuin 0,4% 7.7%
TpaHcHedTb npuB.  3,8% |Poccet 06. -1,2% Cbepbank ob. 21,8% [CypryTHT ob. -3.9%  OuHarce! 0,2% 15,4%
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HoBOCTHM 3MUTEHTOB

PeilimuHau smumeHmos
IMUTEHT PeiiTuHrosoe TeKyu.mu Mporkos Aata UsmeHeHue Mpepbiaywee
areHTCcTBO PenTUHT U3MeHeHUA 3HaYeHue
baHk 3eHuT Moody’s Ba3 CTabunbHbIN 21.06.2019 MpOrHo3 NoHmxeH M03WUTUBHBbIN
ITK S&P BB CTabunbHbIN 21.06.2019 PeiTuHT noBblLIeH BB-
HMN® HEGTEFTAPAHT JKkcnept PA ruAAA CTabunbHbIN 20.06.2019 PelTVHT noBblLleH ruAA+
BaHK BOCTOYHbI 3Kkcnept PA ruB- PassuBatowmitica  19.06.2019 PelTUHI NOHWKeH ruBB-
Crpaxosoe Obuwecrso lasosoit S&P BBB CTabunbHbI 19.06.2019 PeiTuHT noBsblLeH BBB-
MpombILNEHHOCTH
I'pynna MUK 3Kcnept PA ruA C1abunbHbIN 18.06.2019 PenTUHr noBbIWweH ruA-
BbaHk Coto3 3Kkcnept PA ruBBB- C1abunbHbIN 17.06.2019 PeiTVHT noBblLIeH ruBB+
PycbyHuBEpCcanbaHk Skcnept PA ruBB HeraTusHbIl 17.06.2019 PENTUHT NOHUKEH ruBBB-

AueudeHOHoblii KaneHAapb

[laTa 3aKkpbiTuA peectpa CymmapHblii AuBUAEHA  Bankailwunii gusnaeHs LleHa aKuum Ha JoxoaHocTb 6anKaiieit
EEL O ILELTT noa AvVBUAEHAbI Ha aKuuio 3a 2018r., py6. Ha aKuuio, py6. 17.06.2019 AVBUAEHAHO BbINAaThl, %
BawHedTb NpuB. 24.06.2019 158,95 158,95 1670 9,5%
BTB 24.06.2019 0,0011 0,0011 0,042 2,7%
MPCK UeHTpa 1 Boarn 25.06.2019 0,04075 0,04075 0,3042 13,4%
HMTN 25.06.2019 0,5 0,5 7,77 6.4%
HOHunpo 25.06.2019 0,22205 0,11103 2,6 4,3%
TrK-1 26.06.2019 0,00064 0,00064 0,0108 6,0%
OrK-2 28.06.2019 0,03678 0,03678 0,5534 6,6%
MocaHepro 02.07.2019 0,21004 0,21004 2,43 8,6%
Poctenekom 04.07.2019 2,5 2,5 80,28 3,1%
Aspodnot 05.07.2019 2,6877 2,6877 100,04 2,7%
TatHedTb 06. 05.07.2019 32,38 32,38 776,8 4,2%
TatHedTb Npus. 05.07.2019 32,38 32,38 629,4 5,1%
SHenb Poccusa 08.07.2019 0,14147 0,141471 1,16 12,2%
Poccetn 08.07.2019 0,02443 0,02443 1,4129 1,7%
Pycrnapo 09.07.2019 0,03674 0,03674 0,59 6,2%
Jlykoiin 09.07.2019 250 155 5338 2,9%
MTC 09.07.2019 39,96 19,98 277,85 7.2%
NCP T'pyn 10.07.2019 78 78 752 10,4%
Pocarpo 10.07.2019 288 72 2460 2,9%
Anpoca 15.07.2019 10,04 4,11 90,11 4,6%
PCK 16.07.2019 0,01604 0,01604 0,20354 7,9%
lasnpom 18.07.2019 16,61 16,61 229,09 7.2%
Meuen npws. 18.07.2019 18,21 18,21 127,35 14,3%
CypryTHedrTeras 06. 18.07.2019 0,65 0,65 25,825 2,5%
CypryTHedTeras npus. 18.07.2019 7,62 7,62 41,215 18,5%
TMK 18.07.2019 2,55 2,55 61 4,2%

PBIHOK oG/IMranui

JAuHamuKa pbiHkoe obnuzayuli

o3 Espoobauzayuu PO

8,9%

8,6%

8.3% 2812.2018 2812.2018
8,0% — 14,06.2019 — 14,06.2019
7,7%

7 4% 2106.2019 —— 2106.2019
7,1%

6,8% -

0 1 2 3 4 5 6 7 8 9 HAiopaums, net 012345678 9101112131415 [ovauus. ner

KoprnopamusHsie obauzayuu 1 swenoHa KopriopamusHsie obauzayuu 2 swesnoHa

9,2%

. 8,9%

8’9 o 2812.2018 8’7% 2812.2018

8,6% 8,5%

8,3% 14.06.2019 8,3% — 1406.2019

8.0% — 2106.2019 8,1% 2106.2019

0 7,9%
7,7% 7.7%
7,4% - [iopauws, ner 7,5% [opauws, net
0 1 2 3 4 5
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JoxodHocmu 10-nemHux 2ocobauzayuli AuHamuKa cnpedos no 2ocbymazam
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Niopauws IFX-Cbonds, aHei = [lox ogHocTb k norawenunio IFX-Cbonds (npaBas Lukana)

Fpaguk pasmewieHuli obnuzayulii
FocydapcmeeHHble obauzayuu
Aara Mpepnoxkenmne, Cnpoc, PasmelueHue,

[JoxoaHOCTb NO cpeaHeB3BeLIEeHHON
KynoH, % ueHe, %

WweHua mapa. pyé. mnpa. py mapa. py6. (no AaHHBIM MuHOUH)
19.06.19  02.02.28 5,3 15,0 2,8 2,50% 3,58%
19.06.19  16.03.39 20,0 70,8 20,0 7,70% 7,68%

KoprnopamusHesie obauzayuu

Mpowedwue pasmeujeHus

KpeauTtHblit 06bem CraBka 1-ro JAoxoaHocTb na, % MoraweH
PEenuTUHr amuccum, KynoHa npu npm KynoHbl, ne/
HaumeHosaHne S&P/ M /F/AKPA/ mMApA, pasmelieHnn  pasMeLleHuu  pas B rog Odepra,
3kcnepT PA py6. , % ropoBbIX , % ropoBbIxX ner
B36.P®
20.06.2019 NB0-001P-17 BBB-/Baa3/BBB-/AAA 20 8,15 8,32 2 8,10 4
20.06.2019 Marnut, 003P-03 BB/-/-/-/ruAA- 10 7,85 8,00 2 7,86 1,5
Anbda baHk,
20.06.2019 C01-01 (6eccpourbie) BB+/Bal/BB+/AA/ruA 5 11,75 12,28 4
21.06.2019 fasnpombany,  BB+/Bal/BB+/AATUAA 8,20 8,37 2 8,20 5

lMpoweduwue pasmeujeHuUs eapoobauzayuli

er,C‘I,‘VITHbIﬁ 06bem CraBKka 1-ro JAoxoaHoCTb na, % MoraweH

HanmeHosaHne S&P/pl\(:;lw/T I?/PXKPA/ 3M|:;:r“' pggrl:/?:ui:r?:u pa3Mner|,.|:1eHMM :)(g: :':::C'l, Od;?;{Ta,
3kcnepT PA Aonn. , % ropoBbIX , % ropoBbIX ner
20.06.2019 z‘;ggﬁéh‘;iﬁ’ BBB-/Baa3/BBB- 1500 4,375 3,95 2 10
20.06.2019 z‘;ggﬁﬂﬁgiﬁg’ BBB-/Baa3/BBB- 1000 5,10 4,30 2 16

llnaHUpyemesle pasmew,eHus
0O6bem OpueHTUp NO

Aarta [arta KpeauTHblit pedTUHr ¥ OpueHTHp no
OTKPbLITUA  3aKPbITU HaumeHoBaHue S&P /M/F/ 3':;2::"’ c;;':;ﬁ al ;’ BoxogHocTH, % :;’::':;'F" g‘:‘::;‘;"::{
KHUTKN A KHUrKN AKPA/3kcnept PA pyb. FOA0BbIX roAo0BbIX
25.06.2019 b0 BB/-/BB+/ruAA 15 8,20-8,40 8,45-8,67 4 6
26.06.2019 ng;féz -/Bal/BB/A+ 5 8,55-8,75 8,83-9,04 4 3
27.06.2019 Tsfgf(')%”fp"_’{‘; BBB-/Baa3/BBB-/ruAAA 15 7,85-8,00 8,00-8,16 2 3
Koweu  Miown Carn Yo, B+/-/-/A- 3 Hesbiwell 11,46 4 3,5
04.07.2019 banTuickuit D3k, -/-/BB~/ruA 4 9,40-9,60 9,74-9,95 4 3
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BHewHuUli KopnopamueHblii done
Boinaamesi no sHewHemy 0012y KOPHIopamusHbsix amumeHmos 8 3-m Keapmase 2019ea.

la3npombaHkK 1957
Anbda baHK 464
lasznpom 247
HAMK 159
Mpoyee 686

PasmeweHue espoobauzayuli c Havyana 2019a.

JAoxoaHocTb

LECEY, [} Aata Mpepnoxxkenune, Cnpoc, PasmeleHue, PeiTuHr PeATUHr

S S ML pasmelieHus noraweHua Smapa.  Smapa. S mapa. L) BbIMyCKa  3MMUTEHTa ?1?)??1:1(2:?::"%
SBERBANK 24.01.2019 24.01.2024 0,014 - 0,014 0,620 - Ba2/BBB- 0,6125
GAZPROM 06.02.2019 11.02.2026 1,25 5,6 1,25 5,150 BBB-/BBB- BBB-/Baa3 5,2163
Credit Bank
of Moscow 12.02.2019 20.02.2020 0,563 1,1 0,563 5.15 BB- Ba3/BB-/BB- 5,1613
Russian Foreign Baa3/BBB-

Bond 21.03.2019 28.03.2035 3,0 7,0 3,0 5,10 /BBB- 5,165
credit Bank of 18.03.2019 25.06.2014 05 0,6 05 7,121 BB-  Ba3/BB/BB- 72514
Evraz 26.03.2019 02.04.2024 0,7 2,4 0,7 5,25 BB+ Bal/BB+/BB+ 5,3189
ALROSA 02.04.2019 09.04.2024 0,5 2,5 0,5 4,65  BBB-/BBB- Ba}’éég?B' 4,7041
GTLK EUROPE 10.04.2019 17.04.2025 0,5 1,5 0,5 5,95 - Bal/BB-/BB 6,0385

BBB-/
RzD 16.05.2019 23.05.2027 0,56 1,7 0,56 2,20 BBB- Baa2/BBB- 2,2045
NLMK 22.05.2019 30.05.2026 0,5 1,0 0,5 470  Baa2/BBB B‘*%/BBBBB' 4,7552
MMK 05.06.2019 13.06.2024 05 22 05 4,375 BBB Bae}éé':“BBB' 4,4229
RENCAP 07.06.2019 13.12.2024 0,45 - 0,45 10,000 - 10,25
Petropavlovsk 19.06.2019 03.07.2024 0,125 - 0,125 8,2500 - B-/CCC 8,5078
Russian Foreign 21.03.2029/ ~ R BBB-
Bond 20.06.2019 28.03.2035 2,5 7,0 2,5 4,375-5,10 /Baa3/BBB-
WToro pasmelueHo 10,712
AeHe)KHBIPI U BAJINTHBIN pblHKl/l
JAuHamuKa Knroveesbix nokasamesneli 0eHe¥Ho20 U 84AI0MHO20 PbIHKG
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Mp1 NOAroTOBKE MaTepuasos UCMO/b30BaHa MHPOPMaLLMSA U3 CAeAyHOWMX UCTOYHUKOB:
Bloomberg, Cbonds, Rusbonds, A3W Mpaiim, Begomoctu, A TACC, KommepcaHTs, PEK, 1 gp
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